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AHAJII3 NOAATKOBUX HAAXOAKEHD Y CTPYKTYPI
J0XO0/1B 3BEAEHOIO BIOJXKETY YKPAIHHU

Y cmammi npoaHasizogaHo numomy eazy nodamkosux HaA0X00xceHb Yy cmpykmypi 0oXioHoi yacmuHu
38edeHo20 610dxcemy YKkpainu. BuokpemsieHo npuvuHu ma meHdeHyii 3MiHU humoMmoi 8azu 0CHOBHUX 8udie
nodamkis y cmpykmypi doxodie 38edeHozo 610dxcemy Ykpainu 3a nepiod 2008-2015 pp. BusHaueHo modic-
Ausi opieHmupu pepopMye8aHHs cucmemu onodamky8aHHsl 8 YKpaiHi 3 ypaxy8aHHAM MincHapodHoz2o doc-
810y, 8 MoMy 4ucal KOpu2y8aHHs MexaHiaMy admiHicmpysaHHs nodamky Ha npoyeHmHi doxodu pizuuHux
0ci6 3a deno3umamu W/AsXoM 3acmocy8anHs dugepeHyitiosaHozo nidxody 0o 8cmaHOB8/1eHHS CMABOK No-

damky 8idnogidHo do obcs2y doxody.

Kawuoei csaoea: nodamok, 36ip, nodamkogi HadxodxceHHs1, 36edeHuti 6100xcem, nodamkosa pegop-

Ma, cmpykmypa doxodie.

3HayHa NMUTOMa Bara NOJAaTKOBUX HaJXoO-
JOKEHb Y CTPYKTypi AoxigHoi 6a3u Oro/pKeTiB
YKpaiHy4 NOpIBHAHO 3 HENOJAaTKOBUMU HAJXO-
JDKEHHSIMU B YMOBaXxX IPOBEJEHHS INOLATKOBOI
pedopmu B Ykpaini BUBOAUTH NpobJieMy aHai-
3y NOJATKOBUX HaAXO/PKeHb Y CTPYKTYypi [0XO0-
JliB 3Be/IEHOT0 GIO/IPKETY KpaiHU y psij epiioye-
proBux. [logaTkoBa pepopma, pe3yabTaToM K01
cTaHe Mobys0Ba IKICHO HOBOI MOAATKOBOI cuC-
TeMHU, 10 OyJe CTUMYJIIOBATHU Gi3Hec 36iJbIly-
BaTH 06CATH BUPOOHMUIITBA, 3A4iHCHIOBAaTH iHBEC-
THIIii, CTBOPIOBATH po60Yi Miclisl, Ma€E MPOBOIU-
TUCh 3 ypaxyBaHHSIM [OCBiZy pedopMyBaHHS
yCcmilmHUX KpaiH, iHigiaTUB Ta mpomno3uliil 6i3-
Hecy, aHaJli3y N0JJaTKOBUX HAaAX0PKEeHb Y CTPYK-
Typi AOXO/1iB 3BeIeHOT0 OI0/PKETY KpaiHMU.

Baromuii BHecok y ¢opMyBaHHSI HAYKOBOTO
HNiAIPYHTA NPaKTUYHUX 3acaf, aHaJli3y oAaTKO-
BUX HaJAXOJPKEHb Y CTPYKTYpi JOXOAIB AepKaB-

HOTO Ta MiCIeBUX OH/KeTiB YKpaiHM BHeCIH
Taki BiTYM3HAHI HaykoBui: K. C. bBeperosa
[1, 42-44], X. M. CemenumuH [8, 211-215],
C. 4. CkBopuosa [10, 109-114] - y npoueci goc-
JIi[DKeHHS NOJATKy Ha MalHO SIK JKepeJia Hamo-
BHeHH MicueBux 61omxketiB; 0. B. BosHiok
[2, 176-180] - mix yac OLiHKK BIJIMBY MOAATKY
Ha Jjoxoau Gi3uYHUX 0Cci6 Ha GOpMyBaHHS J0X0-
aiB  MicueBux OromkeriB; T. B. MeauHcbKa
[5,218-224], B. II. Cunuak [9, 258-265] - y npo-
neci aHasi3y okpeMux BU/JIiB OAATKIB sK piHaH-
COBOi OCHOBU HAMOBHEHHS MiCIeBUX OIO/KETIB
B Ykpaini; M. b. Kongparenko [3, 53-56] - mif
yac aHasi3y BIJIMBY NOJATKY Ha MPOLEHTHI Jo-
XOJIM Ha PO3MO/IiJ NOJAaTKOBOT0 HaBaHTAXEHHS
B YkpaiHi; M. Kociora [4, 87-91] - y npoueci go-
CHi[PKeHHd IMOoJAAaTKy Ha JOJaHy BapTiCTb fAK
JhKepeJsia Jlep>XaBHOro O0/KeTy Ta iHIi Jocif-
HUKH.
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Bucoko omiHlow4M QyHAaMeHTaJbHI mpari
HAYKOBLiB, 3ayBXKUMO, 1[0 JOLAaTKOBUX HaIlpa-
[[I0BaHb MOTPeOYE AOCAIKEHHS CTPYKTYpPH MO-
JlaTKOBUX HaAXOJKeHb Y A0XiAHIN 6a3i fepxaB-
HOTO Ta MicleBUX 610/pKeTiB YKpaiHU B yMoBax
NpoBeJieHHs NoAaTKOBOI pedopMu B YKpaiHi.

MeTor0 aHol CTATTi € aHai3 CTPYKTYPH 10-
JIATKOBUX HAJXO/KeHb Y AOXiAHiN 6a3i 3BeJieHO-
ro 6w0/KeTy YKpaiHU 3 BUOKPEMJIEHHSIM TEH/|eH-
I[ikl 3MiHM MUTOMOI Baru BijipaxyBaHb BiJj 0OCHOB-
HUX BU/IIB I0ATKiB B 3araJbHOMY 06CsI3i mojat-
KOBUX HaJX0/KeHb, BUSHAUYEHHS MOJIUBUX Opi-
€EHTUPIB pepopMyBaHHS NMOJATKOBOI CUCTEMH B
Ykpaini 3 ypaxyBaHHAM Mi>KHapOZHOTO J,OCBiAY.

[lopaTkoBa pedopma B YkpaiHi Mae crpus-
TH CTBOPEHHIO 0JIaTKOBOI CUCTeMH, sika 6 3a-
fe3redyyBajsa MHpPO30PIiCTb Ta CIpPaBeJIUBICTB,

MOKpallleHHs SKOCTI Jep:KaBHUX MOCJAYT [Ji
6isHecy, epeKTHBHe HaOBHEHHS AOXiAHOI Yac-
THUHU O10KeTiB Ykpainu. OcHOBHI 3acaau JiHiN-
Hoi Mojiesli MOJJaTKOBOI CHMCTeMH, L0 Mepejda-
Ya€e BCTAaHOBJIEHHS «ILJIOCKUX CTaBOK» (20% s
NO/ATKiB: Ha A0oxoau Gi3UYHHUX 0Cib, Ha J10JjaHy
BapTiCTh, HA NPUOYTOK MiJIPUEMCTB Ta €JUHO-
ro couiajJbHOTO BHeECKy), 6y/Jd OKpecjeHi Ha
npe3eHTanii npoekty IlogaTkoBoi pedopmu.
BBarkaemo, 1110 BIPOBaPKEHHS JiHiHHOI Mojei
MOJIaTKOBOI CUCTEMU CYTTEBO BIIJIMHE HA CTPYK-
TYypy NOAATKOBHUX HAJIXO/KeHb y JOXiAHIN 6asi
3Be/IeHOT0 O10/KeTy YKpaiHu.

Po3ryiisiHeMO moAaTKOBI HaAXOKEHHS [0
3BefieHOTO GroKeTy Ykpainu y 2008-2015 pp.
Ta MNpeACTaBUMO aHaJiTU4YHY iHpopmalilo B
Tabsaumi 1.

Tao6aunsa 1
IloaaTKOBiI HaAX0AKEHHS A0 3BeAeHOro 6/ KeTy YKpaiHu™*
dakTUYHI HaAX0PKEHHSI, MJIH TPH
[Toka3HuKU 9 mic
2008 p. | 2009p. | 2010p. | 2011p. | 2012p. | 2013 p. | 2014 p. '
2015 p.
Beworo poxomn 3Befe- | »gog4c | 272967 | 314506 | 398554 | 445525 | 442789 | 456067 | 411743
HOT'0 OIO/KETY
g:ﬂ:?f{"?‘ HAAXOMMEH™ | 927165 | 208073 | 234448 | 334692 | 360567 | 353968 | 367512 | 318871
- OAATOK "Ha JIOXOMM | go096 | 44485 | 51029 | 60225 | 68092 | 72151 | 75203 | 61646
¢bis3nuHuX 0oci6
- OAATOK HA MPUOYTOK | 4 0c | 33048 | 40359 | 55097 | 55793 | 54994 | 40202 | 29174
Hl,E[HpI/IEMCTB
~OAATOK  Ha JOAAHY | 95083 | 84597 | 86316 | 130094 | 138827 | 128269 | 139024 | 116169
BapTiCTh, y T. 4.:
— AKIM3HUH TO/IATOK 12783 | 21625 | 28316 | 33919 | 38429 | 36668 | 45099 | 39304
~ PEHTHA T1aTa 3a KO- - - 9479 | 16822 | 14208 | 14225 | 19620 | 18132
PHUCTYBaHHS HaJpaMH
~ 3€MEJIbHHH  TOATOK - - - 10701 | 12582 | 12803 | 12084 | 9733
Ta OPEH,ELHa IJjiaTa
— BBi3HE MHTO 11933 | 6329 8556 | 10463 | 12986 | 13265 | 12389 | 23000

* lkepeJio: y3araJibHEHO aBTOpaMH 3a AaHUMHU Jlep>KaBHOI Ka3HAuYeMCbKOI C1yK0u YKpaiHu [6].

3a3HauMMo, 110 HA JAHOMY eTalli MaKCcHUMa-
JIbHYy IUTOMY Bary B CTPYKTYPi AoXifHoI yacTu-
HU 3BeJleHOro 6lo/pKeTy YKpaiHuM cepej mojat-
KOBMX Ha/JIXO/KEHb 3aliMa€ M0JaTOK Ha J0JaHy
BapTicTb (28%), mojaTok Ha AoxoAu pisMuHUX
oci6 (15%), MOJATKOBI HaAXOKeHHS
(12%) Ta akuu3Hui nogaTok (9%), mo npezacTa-
BJIEHO Ha puc. 1.

IHIIi
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Ha Hamy aymKy, nikaBuM € ¢akT, 1[0 HUTO-
Ma Bara noJaTKy Ha MpUOYTOK y CTPYKTYpi A0-
X0JliB 3BeJleHOro 6roJKeTy YkpaiHu 3a jgocii-
JPKyBaHUUM mnepios 3MeHmunace 3 16,07% y
2008 poui, mo BignoBifaao Apyrik nosuuii ce-
pen Bcix mopatkiB, Ao 7,09% y 2015 poui
(ueTBepTa mo3uLis), 10 BUCBITJIEHO B TabjuLi
2. Cepen, MpUYMH TAKOTO 3HMXKEHHS, HA Hally
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Puc. 1. CTpykTypa HaX0/)KEHb [0 3BeZleHOr0 O10/IKeTy YKpaiHU
3a 9 micauis 2015 poky*

JoxepeJio: Ipe/icTaB/IeHO aBTOpPaMHu 3a AaHMMU MiHicTepcTBa ¢iHaHciB Ykpainu [7].

JIyMKY, HeObOXiIHO BUJINUTU 3HMKEHHS CTaBKU
NOJATKy Ta 3arajbHOTO PiBHSA NPUOYTKOBOCTI
JiJIBHOCTI MiZIPUEMCTB.

Heo6xifHO 3BEpHYTH yBary TakoX Ha Te, 1[0
y CTPYKTYpi N0JaTKOBUX HAAXOKeHb A0 Miclie-
BUX OI0/KETiB MUTOMa Bara MoJaTKy Ha MalHO
€ HecyTTeBO. X. M. CeMeHUIIMH 3a3Hayvae, L0
Ha /JaHOMY eTalli IMTOMa Bara o/laTKy Ha Hepy-
XOMe MalHO y CTPYKTypi NOAATKOBUX HaJXO-
JKeHb ckJazae MeHIe 1%, 110, BiANOBIAHO, CBi-
JUYUTH MPO Te, L0 NMOJAaTOK Ha MallHO He BUKO-
Hye cBoel QickanbHOl QyHKUiI Ta ycKJIaJHIOE
H0/aTKOBY cucteMy Ykpainu [8, 212]. Bepero-
Ba 7K. C. 3ayBaKye, 1110 4acTKa I[bOTO MOJATKy y
HaJXO/KEHHSIX MiClleBUX OIO/KETIB CTaHOBUTh
BiZ 10% - y Janii, ®innsaugii, peuii, TrokceMmby-
p3i; Ao 50% - y Beswrii, JlaTsii, JIuTsi, [loabuii,
CnoBauuuHi, CiaoBenii, Icnanii; maitxke 100% -y

Benukiit Bputanii, Ecronii, Ipnauaii [1, 43].
C. 1. CkBopu0Ba 3BEpTa€ yBary Ha Te, 110 3 OTJIsl-
Jly Ha MD>XKHapo/IHY NPaKTUKY NOAATOK Ha MailHO
Moxe OyTH epeKTHBHHM 3acO60M ONOAATKY-
BaHHS J|0XO0/IiB, OJlepKaHUX Yy TiHbOBili eKOHOMI-
1li, Ta, BiANIOBiAHO, CTaTU OJHIEI0 3 BaroMMUX CTa-
Tel AoXiHOI YacTUHU 610KeTy [10, 111].
BapTo norogutucs i3 gymkow M. b. Kongpa-
TEHKO I0J0 JOLIJILHOCTI KOPUT'yBaHHA MeXaHi3-
My aAMiHICTpyBaHHA MOJLATKy Ha NPOLIEHTHI J0-
xoau Gi3UYHUX 0Cib 33 /IeM03UTaMU 1LJISIXOM 3a-
CTOCYBaHHAI JvdepeHI[iHOBaHOr0 MiJX0Ay [0
BCTAHOBJIEHHA CTaBOK NOJATKY BiAmoBifHO 10
o6cAry 0XoAy, 10 30iMbIIMTE TUTOMY Bary Io-
JIaTKy B CTPYKTYPi IOXOMiB 3BEJIEHOT0 GIOIKETY
YkpaiHu Ta cipussTUMe PiBHOMIpHOMY pO3MOJIITY
MOJJaTKOBOTO HAaBaHTAXKEHHS MiXK KaTeropisMu
IJIATHUKIB MOJATKIB 32 06csroM AoxoAy [3, 55].

Ta6auna 2
IInToMa Bara OCHOBHUX NOJATKIiB Yy CTPYKTYPi A0X0/iB 3BeA€HOT0 610/ KeTy YKpaiHu™
[luToMa Bara BijIOBiZHOTO MOAATKY y CTPYKTYPi AOXOAIB 3BeZleHOT0 610/KeTy YKpainu,%
Pix N0JaTOK Ha JI0X0- | MoJaTok Ha npuby- | NOAATOK Ha A0JaHy | aKLU3HUH BBi3He
1 $izndHuX 0oci6 TOK NiAIPUEMCTB BapTiCThb NOAATOK MHUTO
2008 15,41 16,07 30,92 4,29 4,01
2009 16,30 12,11 30,99 7,92 2,32
2010 16,23 12,83 27,44 9,00 2,72
2011 15,11 13,82 32,64 8,51 2,63
2012 15,28 12,52 31,16 8,63 291
2013 16,29 12,42 28,97 8,28 3,00
2014 16,49 8,81 30,48 9,89 2,72
9 mic. 2015 14,97 7,09 28,21 9,55 5,59
3minu 2015/2008 -0,44 -8,98 -2,70 5,25 1,58

* JlkepeJio: y3arajibHeHO aBTOpaMHU 3a JaHUMHU Jlep:kaBHOI Ka3HaueMCbKOI CIy»K0U YKpaiHu [6].
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[InToMa Bara noJaTKy Ha J0JaHy BapTiCTb y
CTPYKTYPi /10X0/iB 3BeJIeHOT0 GHOKETy YKpai-
HU NPOTArOM JO0C/AiIKyBaHOro nepioay € crabi-
JIbHO BHCOKOIO Ta ckJajgae 06Jim3bko 30%.
M. KocroTa cTBepAXKye, 110 OJHUM i3 BaKJIMBUX
NUTaHb CbOTOJIEHHS € [0/ ep:KaHHs 3aKOHHOCTI
npu aAgMiHicTpyBaHHiI Ta BigmkoaysaHHi I1/IB,
NiJBUILEHHS HWOro NpPO30pOCTi, HeJOMyIleHHs
BTpaT /Jlep:kaBHOro OHOXETy BHACHIJOK yXU-
JieHHd Bij cnuatu [1/1B, 3/10BXKUBaHb npu 0Jep-
»KaHHI BiZiIIKOAYBaHHS CyM NMOAATKY 3 OIO/KETY.
YacTkoBO 1i Mpo6JieMH BKe BUPILIYIOTbCA 3a-
BJSIKM BIIPOBA/PKEHHIO CUCTEMH €JIEKTPOHHOTO
aMiHICTpyBaHHA NOJATKy Ha JOJaHy BapTiCTb
[4, 91].

[IpoaHanizyBaBIIM NOJATKOBI HaJXOMXKEH-
HS Y CTPYKTYpi [OXOJiB 3BEJE€HOr0 OIKETY
YkpaiHy, 3po6JieHO HAaCTyITHi BUCHOBKH:

Ha maHoMy eTani MakCUMaJ/IbHy IUTOMY Ba-
Iy B CTPYKTYpi AOXiZjHOI 4aCTUHU 3BeJeHOro
O10keTy YKpaiHM cepej, MOJATKOBUX HAJXO-
JDKeHb 3aliMae MOJAaTOK Ha [J0JlaHy BapTicTb
(28%), mopmatok Ha pgoxoau GisuyHUX o0OcCi6
(15%), inmi nogaTkoBi HagxomxeHHA (12%) Ta
akuusHui noaatok (9%). BianosigHo, y npoteci
NpOBeJiIeHHs TOAATKOBOI pedopMH, y MPOEKTI
AKOI 3allPpONOHOBAHO BCTAHOBJIEHHA «IIJIOCKUX
CTaBOK» MOJATKIB Ta JiHIlHYy MOJe/b 0JaTKO-
BOi CHCTeMH, OCOGJIMBY yBary AOLiJbHO MpHUJi-
JTh pedOpMyBaHHIO caMe I[MX MOJATKiB, mJa-
Texi Bif AKX GOPMYIOTh OCHOBY Jl0Xi/HOI 4ac-
THUHU 3BeJIeHOT0 610/ KeTy YKpaiHu.

BuokpemJ/ieHO NIpUYMHU Ta TEHZAEHLii 3MiHU
MMUTOMOI Baru OCHOBHUX BUJIB OJATKIB y CTPY-
KTYpi [J0XOAiB 3BeJleHOro 610/pKeTy YKpaiHu 3a
JIOCJII)KYBaHUM mepioji, a caMe: CyTTEBE 3MEH-
IIEHHS MTUTOMOI Baru MoJaTKy Ha NMPHUOYTOK (3
16,07% y 2008 poui g0 7,09% y 2015 poui), Ta
30i7bLIEHHS] TUTOMOI Baru akKLMU3HOTO MOJATKY
(34,29% y 2008 porii 10 9,55% y 2015 porii).

A. POLTORAK, Y. GNATENKO
Nikolaev

BusHaueHO MOXJIUBI opieHTHpU pedopmy-
BaHHSA CUCTEMU ONOAATKYBAaHHA B YKpaiHi 3 ypa-
XyBaHHAM MIXKHAapOJHOrO JOCBiAy, B T. 4. KOpU-
rYBaHHA MeXaHi3My aJMIiHICTpYBaHHA IOAATKY
Ha NMpoLeHTHi Aoxoau ¢i3UdHUX 0Cib 3a Jleno3u-
TaMM HUISIXOM 3acTOCyBaHHA AudepeH1iiioBa-
HOTO MiJIXOAY 0 BCTAHOBJIEHHA CTaBOK MOJATKY
BiITIOBIJTHO Z10 0GCATY JIOXOAY.
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ANALYSIS OF TAX REVENUES IN THE REVENUE STRUCTURE
OF THE CONSOLIDATED BUDGET OF UKRAINE

The article analyzes the specific weight of tax revenues in the structure of budget revenues of the con-
solidated budget of Ukraine. The reasons and trends of change of the specific weight of the main types of
taxes in the revenue structure of the consolidated budget of Ukraine for the period 2008-2014. Identified
possible orientations for the reform of the taxation system in Ukraine based on international experience,
including an adjustment mechanism for administration of the tax to incomes of physical persons on deposits
by applying a differentiated approach to setting tax rates according to income.

Key words: tax, collection, tax revenues, revenues of the consolidated budget, tax reform.
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AHAJIM3 HAJIOTOBBIX NOCTYNJIEHUH B CTPYKTYPE 10X0/10B
CBOJHOTO BIOAKETA YKPAHUHBI

B cmamvbe npoaHauzuposaH yoenbHblll 8eC HA/10208bIX NocmynaeHull 8 cmpykmype doxodHol yacmu
€800H020 610dxicema YKpauHbl BbldeseHbl npu4uHbl U meHOeHYuU U3MEHEHUS Y0eabHO20 8eCca OCHOBHbIX
8udos Ha.10208 8 cmpykmype 00x0008 c800H020 610dxcema YKkpauHbl 3a nepuod 2008-2014 2. Onpedese-
Hbl B03MOXCHbIE OPUEHMUPbLI PePOPMUPOBAHUSI CUCMEMbI HA/102000/10%4CEHUSl 8 YKpauHe C y4emom Medic-
dyHapodHo20 onbima, 8 m. 4. KOppeKMupo8Ka MeXaAHU3MA AOMUHUCMPUPOBAHUS HA/102d HA 00x0dbl Pu3u-
YecKux Juy no denosumam nymem npumeHeHust duddepeHyuposaHHo20 nodxoda K ycmaHos/aeHur cmad-
80K HA102a CO2/1ACHO 06BemMa doxoaa.

Kamwueswie canoea: Ha02, c60p, HA0208ble nOcMyn/eHUs, d0X00bl c800HO20 6100 cema, Ha/10208a51
pegopma.
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TPAHC®EP TEXHOJIOTIW IK METO/I NIIBUILIEHHA
KOHKYPEHTOCITPOMOZKHOCTI BITYN3HAHUX
NIANPUEMCTB

Y emammi 3diticneHo aHani3 cyuyacHozo cmaHy @piHaHc08020 3a6e3neyeHHsl IHHO8AaYIliHOT dislibHOCMI 8
YKkpaiui. PozeasiHymo mpaHcgep mexHoo2ill sk eaxcaugy ckaadogy iHHosayiliHozo npoyecy. [locaidxiceHo
en/ue iHHo8ayill Ha pieeHb KOHKYPEHMOCNPOMOXCHOCMI 8IM1U3HAHUX hidnpuemcma. [IpogedeHo diazHoc-
MuKy duHaMmiKu kisibkocmi npud6aHux HoO8UX MEXHO.102ill ma nepedaHuUx MexHo.102ill NpoMuca08uMu nion-
puemcmeamu 8 Ykpaini ma 3a ii medxci, a makoxc aHa.i3z 3a2anbHo20 06csi2y eumpam 3a HanpsiMamu iHHO-
sayiliHoi disiibHOoCcMI. 3anponoHO8AHO WAAXU Nid8UWEHHS epekmusHocmi (iHaHCO0B8020 3a6e3neYeHHs
iHHOB8aYIIH020 PO3BUMKY.

Kawuoei caoea: iHHosayiliHa OdisibHicmb, IHHOBAYITHUU PO38UMOK, KOHKYPEHMOCNPOMONCHICMb,
mpatHcgep mexHoo02itl, piHaHcose 3ab6e3neveHHs..

[HHOBaLIMHUI PO3BUTOK € OJHUM i3 roJIOB- PaxXyHOK iHHOBaLiHHOI AilJIbHOCTI CTBOPIOETHCS

HUX GAKTOPIB MiJIBUIEHHS PiBHA KOHKYpPEHTOC-
IIPOMOXKHOCTI €KOHOMIKH, TOMY CTBOPEHHHA
COPUSTJIMBHUX YMOB [/l NiJBUILEHHSI aKTUBHOC-
Ti peanizanii iHHOBaLliil Ha BITYU3HSHUX HiAm-
pHEMcTBaxX HabyBae Bce Gisbiioro 3HavyeHHs. Ha
CbOTOJIHIIIHIN JleHb iHHOBal[iiHUH, a He cupo-
BUHHUI HaNpsSIMOK PO3BUTKY, € OCHOBOIO Mi>KHa-
poAHOI eKOHOMIKU. ¥ NpOBiJHUX Aep:KaBaxX 3a

Z0 90% npupocty BBII [8].

[To3unii iHHOBaLiHO-OPiEHTOBAaHUX Traly-
3ed 3HA4YHO Mocaabuawe AediuuT ¢PiHaHCOBUX
pecypciB. ¥ 3B’I3Ky 3 LIUM 0COGJIMBOI aKTyaJib-
HOCTi HabyBa€ MUTAHHSA NMOKpalleHHs1 $iHaHCO-
BOro 3abe3ledyeHHs] iHHOBAI[iHHOI MisJbHOCTI
NiJIIPUEMCTB.

3HaYHUI BHECOK Yy JIOC/iPKeHHS MPo6ieMu
¢diHaHCOBOro 3a6e3neYyeHHs iIHHOBAI[iIHHOTO PO3-
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